Pashi Sondhi
President of F.C. Sondhi & Co.
Chairman, WFSGI Manufacturer Forum

Dear George,

We were delighted to read about the Milestones of the TBS Group. Your won-
derful struggle from rags to riches and your perseverance in studying for a
doctorate are the stuff that people write books about.

Also your wonderful work for various charities is highly laudable.

When | was at Taiwan Night at ISPO Munich earlier this year, | publicly an-
nounced that | had a dream that | wanted to be like you.

The more | know about you, the greater my belief that you are a man to be
emulated.

With very warm regards & sincere goods wishes on the 30th Anniversary of
TBS Group Corporation.

Pashi Sondhi
President of F.C. Sondhi & Co.



